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Credit
In starting francs marKs orVOollars

payable In ail paris oi the world

INVESTMENT SECURITIES

BANKERS

GERMAN 8T11I5K-
TBAIriMOKB

TRUST COMPANIES

Capital and Surplus IOOOOOOt-
Ui WALL ST MiW O11K CITY

TUcelvw deports subject to cheque Allows In-

terest on

i oyWBilJHln ris Duncan 0 FirmlyV Fret
HMO urir C S Brains Sicrslary

TRUST COMPANY

Capital Sarnlai A Prnnts 2 onnnni
SAFE DEPOSIT VAULTS

in N IM rK rrotrKI-

AAINCIAI

American Malting Co

REORGANIZATION

NEW YOKK June 28lb 100-

1TOnOLBERS OF
Preferred Common Stock of the Ameri-

can Suiting Oompany and
Certificate the Standard Trust Company

representlnc snch stock deposited under
th Agreement vf Reorganization

The Committee tnnounce1 that with the assent
oflarga holders ot such certificates the Plan of

Reorganization has been amended and that copies

thereof as so amended miy be obtained on appli-

cation by mall or otherwise to the Secretary of

tMo Commutes At the office of the Standard Trust
Company 3S Broad Street New York

The tlmnfor deposit of stock under the amended
Plan has been extended to July 35lh 1003

CarlUcatea of deposit under the original
should be exchanged for like certincaxei
the amended Plan on or before the same date

FREDERICK UILMANN
Chairman

TEMPLE nOWDOlV
JOHN O JENKINS
WALTER G OAKJIAN

Committee
IDVIS LEE STANTON

Secretary 33 Broad Street New York
BIMPSON THACHER BAIINUM A BAIITLETT

Counsel

DIVIDENDS AND INTKltlMT-

OmCBvS OF THE
ERIE UAUIIOAO COMPANY

ew YorK July 21 two
At a this day there was declared

out of the surplus net eamlugs of the lomiinny lor
the six moutua June 10 lima anluurndof-
SM upon toe First lrelerrtd coplliil slock ol the
company payable August si lima to siockholcrrit
of Inc of the translcr boons on
Augiutl 1003

tot the of such dividend the transfer
hoolurof the First Ireferred capital stock will be
rUufd at 1 M on the nrst day August IIKU

and will be at 10 A M ou the second day
of September l 03

RAILROAD COMPANY
By U A UIOUAHDSON Secretary

S3 Wall Street New York July 51 1003
The transfer of the Voting Trustees for

First Preferred Trust of the
Erls Company will close at s V M on
Atiguu reopen at 10 A M on Sep
t4 mt er2 lKM

31 1003 the Voting Trustees will
be prepared to distribute the above dividend of
3 on preferred Stock of the Company
when received by tfiem the entitled
tbereto as the same appear of record on their boots
when closed as above

T P ORGAN Jt CO
Agents for Voting Trainee

PRESSED STEEL CAR COMPANY
July 22 190-

JPRBFEBrtED DIVIDEND 18
A quarter dividend of ONE THREE

PElt CENT fl 5S on
tin stoclc of this Company August 19
1903 to stockholders of record at of busi-
ness July 29 1 0 Cheques will be mailed from
the Omw of the Company The transfer hooks
will close at 3 I M July 29 1003 end reopen at
10 A August 19 1003

P G JKNKS Treasurer
COMMON niVIDKND NO 15

A quarterly dividend of ONE lER CENT 1

will be on the common stock of this
pany August tn stockholders of
at tM close f business August 6 1003
will bemailed from the of the
The transfer books will oboe at 3 P
5 MOT andreopen at 10 A M August 29 1103

P G
EXTRA DIVIDEND NO I

The third quarterly Installment nf ONEFOURTH
OF ONE PER CENT W of l ii of extra dividend
ofONTB PER OBVT Uri will oe paid on the com-
mon stork el this Company August 26 1003 to
toekhclders of record at close of business
August 8 1801 Cheques will be mailed from the
Office of the Company The transfer books will
nose at S P M Aucust 5 1803 and reopen at 10
A a August 29 1003

P O JENKS Treasurer

Pere Satrqaette Railroad Company
Adlvldeiiu of TWO J lEf upon the

referred stock of this Company from net
of the six months enulne June 30 1003

AUtust IJ 1003 to stockholders of record
Bt close flf bujlness August J into The Preferred
stock transfer books closed August 8 laM
at8 P M ajid will reopen August 17 1803 at 10

AM Dividends on stock the Boston
office will be at 0 State Street Boston Mass
Mid stock registered at the New York

at the omre of Hobert Winthrop
Co 40 Wall New York City

CHARLES MEnntAMv Treasurer

Railroad Company
A of ONE 1 IEK upon the

common stock of this will be
17 l stockholders of record at close of buM

Hs August 7 1903 The common stock transfer
closed August 7 11103 at 3 P M and

will IS 1001 at 10 M Dividends
on stock registered at the Boston offl ce will be
afW State Street Boston Mass and on
tockvretMtered at the New York office will be natd
nttha office of Robert Wlnthrop Co 40 Wall
Street New York City

MEWVM TrrMtinr

15 1303
The of Directors has declared the regular

of ONE AND
XttS IKW PER CENT on the Preferred Stock

of this Company payable I 1003 to stockS
on 16 1003

Preferred Stock Transfer Hooks will be
closed on Saturday July 25 1003 close of

at 10
IV J CHALMERS Treasurer

NORTHERN SECURITIES COMPANY
New York July 16 1003

A dividend of one and l lfi per

been declared payable 3 1003 to stock-
holders of record on books of tho Company
onnbat date

The stock transfer bonks will be closed at 3
oclock P M July 23 1003 and reopened
oclock A A Aujrust 4 1003

E T NICHOLS Secretary

OF THE UNITED STATES NEW YORK
New York June 28 1003

Nolle Is hereby given that the transfer books
f Bank will be closed from 3 P ou July 25
JOB 10 10 A M on Ot1 1WI3

ELECTIONS AND MEETINGS
THE COLORADO FUEL IRON coT

NOTICE
tn accordance the Hylaws of the Com

an the atock transfer books of The Colorado
A Iron Company will be 3 K M

July 2V I60i for purpose f f the annual meetlnii
held the omce of Company In Denver

Colorado ou August 19 1001 said books to remain
clo ed until the anal adjournment of such stock
holders annual meeting

D C UKAMAN Secretary

STOCK EXCHAXttR LISTINGS
The Committee on Stock List of Ihe New York

Exchanse has admitted to dealings the fo
lowing ocurltlcs

Ixuls und San Hallrond Com-
pany Jt531Xxi additional 4 per ccit rrfiimllnir
mortgage honii of 105-

1Kanias City rod Scott and Memphis Hallway
Jt74inon nddlllonol 4 per cent re

funding guaranteed bonds f ItfSil fink
Inr total amount listed IHoroftoo

Steel Company fxoidOO aililltlonil
1 cwnverunii coupon nonus

U total amount llstnl t43m00u-
vS 1CP Railway

ifoiSS M 1U07 total amount listed
lltoB flank 100000 additionalloi making total amount listed IIOIH IO
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FINANCIAL AND COXXfROIAL
FRIDAT July 34

Two prominent New York Stock
houses foiled today and their

failure certainly affords explanation for a
deal of the unsottlement lately ex-

hibited by Wall Street Following the
announcement of the failures the course
of the stock market shifted at once tho
traders recognizing that weak
spot in tho situation had boon eliminated
Thflre was a hurried endeavor on tw part
of the bears to recover stocks that they
had oold and bargain hunters and Investors
of all sorts who have been holding off for
some sign of culmination In the Wall Street
demoralization also rushed their buying
orders into tho market That more buying
of the latter character will be seen is pretty
certain now even should a few other finan-
cial weak jspots of a minor character be
uncovered That todays developments
nnd the recent drastic period of liquida-

tion that Wall Street has passed through
hate placed the situation on a far stronger
and healthier hauls need scarcely be told
to a y ono acquainted with the conditions
that Street speculation Op
portuf lJy for a on mental in
conslMtency is afforded by the fact that
there should go down in a great bear
market brokerage house always utilized
by the man who up to a few years ago
was the mos spectacular bearish manipu-

lator Wall ftyreet has ever seen as well
by the fact that the other brokerage
house that failed today should be headed
by a man who was the leading lieutenant
of another of Wall Streets historic bears
The event happened without a panic
though of declinesIn security
prices that have occurred since early last
mittimn when the boom In stocks ended
nnd the tottering of the speculative pool
in Southern Pacific shares formed under tho
leaderuhlpof one of th J brokerage houses
that failed today beeR

to a great panic decline An estimate
of the shrinkage In the market valuation
of the securities dealt In on tho New York
Stock Exchange since the end of the last
great stock market boom which places
It at in excess of 2000000000 la prob-
ably under rather than over the mark

In the recovery In the market In tho
final dealings the standard railroad shares
tho buying of which has lately been of the-
o ost excellent sort naturally led Con-

spicuous strength was shown by St Paul
and Pennsylvania N York Central
AtchiBon Illinois Central Canadian Pacific
Union PaciHc nnd Missouri Pacific also
made rapid recoveries most of these stocks
more than regaining their early losses
Amalgamated Copper which had afforded
one of the sensations of tho day by dropping-
to a new low record at representing
till tremendous recession of 04 ponte
from tho high record of 130 that title stock
reached in June 1001 rushed back 4 points
Tile shares of tho United States Steel Cor-

poration also rallied strongly There were
numerous other rapid recoveries with the
market closing active and strong The
weakness earlier in the day resulted in
establishing a long list of new lowprice
recorda for the year which will be found-
In the table published elsewhere TIle
quotations for American shares cabled
from the London market before our arket
opened failed to give any forecast of tho
disturbance that the local market was to
witness unless the fact that Mexican
Central stock was quoted at an advance of
1 points compared with the closing New
York price yesterday apparently an at
tempt to mark tho price up there in order bet
ter to permit of liquidation be so
Judged The London list In general showed
irregularity According to the cable ad
vices thero was anxiety abroad not only re-

garding the American financial situation
but regarding the Manchurian and Balkan
political situation Around the opening-

of tho local market thero was a tendency
toward improvement particularly on tho
part of some of the railroad shares but it
soon became patent that liquidation was
again showing in a number of directions
The pressure to sell securities Increased
and it was evident that collateral that had
been held against loans upon which the
margins had become exhausted was coming
upon the market At tho market
was badly demoralized with stocks in
many instances breaking in price of a
point to 2 points between sales The liqui-
dation extended to the bond department-
in which a number of very sharp declines
were recorded Rumors of trouble were
numerous and about 2 oclock a plaits
Indication that extrtme weakness had de
veloped In at least one quarter was afforded
by Mexican Central breaking In price from
17 to 11 without an intervening sale The
market action of Southern Pacific In which
apparent efforts at support were being
millie as well as the action of some of tho
other stocks In which one of the houses
that failed has been Interested also cautetl
anxiety confirmed by the suspension an
nouncement which ClIme soon after In
the early dealings there were a few thou-

sand shares of stock sold for London ac-

count but later when our market was
breaking sharply London turned a heavy
buyer It was estimated that the foreign
purchases for the day on balance had ex-

ceeded 50000 shares
A rrfbctlon of the large London buying

of stocks was afforded by the course of the
foreign exchange market which weakened
decidedly under the selling by arbitrage
houses of sterling hills drawn against se-

curities In a market such as that of to-

day no attention was paid to the ordinary-
run of news which was generally of
excellent character Western advices re
ported a breaking of the hot wave though-

it Is true grain failed to decline
materially The cotton market was lower
The railroad earnings statements made
public continued to present a splendid
showing Call money rates remalnnd easy
with tho bulk of tho loans effected at 2

per cent Time money rates howeyer
continued to hold firmly at 0 per cent for
six months money So far as the showing-

to bo mado hy the cash items In tomor-
rows statement of averages of thoonsoci-
ttted bonks is concerned the indication
afforded by todays preliminary figures
as to the known movements of money at
this centre is very favorable A gain In
currency exceeding J00 nooo was exhibited
by these figures Should tho bank state-

ment reflect this weeks payment of por
tions f the 140000000 loan of the Penn
nylvunla Railroad Company OH well as tho
liquidation in the stock market by a sub
Htantinl reduction in the loan item it will
undoubtedly bo looked as very fav

Street Advices
ceived by local honkers today of another
shipment of 1250000 from Australia
due to In San Francisco about the
middle of August

New York Stock FxehanBe Sates June 24
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Htali Xow Clos JV-
Maatn sit ill
logo Prisaoarp Bitty 80 buia4ial-
OljPul Pal Oaraoila 200 aollao-
oo ny 3t spg 37 ao So78 ia-
400KySt3pcp 84 82 BO 41

htel 191 U II lla
Hep Steel p 67 OOlaBU10-

7BOO Heading 4834 40U 47Ha
2 pf 00 06 I lat-

reOO nook hind 341s 22 134
280 Rock lad p 04 01 Olla134
1100 Rub floods 90 1834 183431-
00IlibOdspf 70 70 0-

3fl2a MioiHSnef 33Ur CO 30 414
lOOSIossSntpt 70 79 70 Ha
301 St J 4 Q I tp 37 30 3 B 8

115 KLSF 1 pf 00 48 48 8-

lOOSSFCBIcflOS 108 108
1000 at La a w 1414 1309 1334 34
eoostLASwp 31 30 30ialal3-
33ouPao 4314 3Ota 4134114

14380 Sou Hy C 2014 00 BOIa la-
490SouttyCop 84la 84 84 1

12210 Tenn 0 4 I 4la 37I 39 UaS-

OO Tex ITrust 27 27 87 3
SOOtTexPao 01a 241a 90 IBf-
l300Tol 22 22 23 14

100 TolSLAW lOla 18 18 Ha-
DOOTolSLAWp 28 27 27 33s
310 Twin OUT 003g W4 a 00 1

78200 Union Pao 701a 12U 701s IR
1310 Un It In pf 40 44la 441331
400 US Exp100U 0078 0 78 U

2003 U S It 4 Oon IOU 10 10U IB-

6S70USf 4Op 48 40 47
430U U S Leata r 73j 07 71g 3g
1100 U S Ieath p 80 70la la-

iu U Hubbor 12 103 10341 la
200 US Dub pf 40 40 40

01800 U8Steel 33ta OlSg 09
36000 U SSt l f 71 08la OU7 1

3160 VaCar Ca 403 3734 381aBla-
ooVaCarploo 1O47 100 7ia-

100Va 100 33 23 33 Ha1-

20U Wabaah 807 20 BOBj 8g
6400 Df 307 347a 30la 7a

200 West 1stpf 170 170 170 0
143 WUuloaTel 8384 83 8318 14

10 13
700 IV L151 p 481 40 4042880 WHCeni 17 10 17 1

660 WliCealDf 37 37 Ha
Total silos of stocks 1300300 shares
EidtTlden-

dCLOSIG PRICES
aa Atttt aid AskS

Adam Xxp221 223 UoOaipf 2i
13 ISWLBW 2

AlllsChpf 86 M 100
Araal Cupper 3DJJ 3 J Long Island 31 A3-

ftm A C Co p 74 i l03Ul3j-
AmCrC 3WJ 31 Vfan Beach t 12

tVi 4 ilaanattan132t4 IS3-

Am Col Oil 29 Uet Ht Ity 1144 its
Am Cot Oil p 84 80 724-
AraDTelCuZJ 33 ilex Cent 12 12
Am Flprcsl178 166 J1chCentll3 13

8 10 70
Am Hide L 3M 4 i VISP 33 U 83 6-

AmHkLpt IB JSPAS3U pl9 120
Amlc 6 1KT 18M It

21 4KATpf 3 37
Am Lin 011 8 0 Jo Paclao 7 i 9H

aa NasliCAatL go 100
Am Loco 1 U 17 Vat ins Co 38 1

62 83 NatBlsOopf 09 f 100
Am Malt 2 4 Nat Lead I4M

Mill pf 16 17 Nit Lead pf 80 8-

Am Snuff 0 130 NatRRMu IS II

80 68 KatRRUexp W
41H 41i Nit RR3 nf 22 21-

AmSnulfpf

Am raelt pf 8 i4 N Y Itl
Am Sugar 114 I14I4IN Y Central II7M lie
AmSucpftl8 120 NYCASIU22 24
AmTtCCu 78
Am Wool
Am
Ann Arbor to-

AnnArborpf 10
Anaconda 1-

AlTAHP 01

62 NVCAStL lplO 115
11 NYCAStL 2p 88 7
70 V Y Dock 10 20-

Jtt Dock pt 94-

C3 N J Central 109
04 or West DIM

4M NorAWestp 7 0

8 t9 North Am 79 79

Ji f2H Jet West 22K 22

lj lOhPacinoCos 45 49
llklyn IIT 4S 43J4 Ip 90 100

X 8 Coast Jp SO

Bkynxai lao 200 Pacific MaO 20 J0i
Bud RAP 113 14 Ptnna U H1J1M I2 i

145 150 HeoOLACOo 93 UJH-

llutl rlck Co 44 43 IB 20
60 tl PC0431L 67 70

CanPuo HZ i 123 PCCStLp9fl 100
3 i 11ij 44 4J
SOU 294 Ird St Car p 79 tl

3 fl lullmnPCar200 203
74 7S 24 S

West 14M IS UyatSpgpf so 14-

ChiGtWlA 72 74 Itwy See Co 7 00
ChlGtWll 33VJ f 47M 474

80j s7 10 2

Chi U4017J 200 eij 17
Chi 4N 161W OJ u-

ChlUAMtPUOW 140VJ itep Steel pf 61W 60U
173 luck Island 21M 22

10 II ilueklsldpf 8Ii C2M-
ChlTermIpf l 10 SlouiShef 30 31

314 4J SbasSbef p 00 88-

CleLoAW 75 ilJAGI 10 12

CleLoAWp70 71 Jai Islpf 3 40
lTVj 14 SMOI2dpf 17 IS

42ii 44 9A

Col Southn 10i 11 HtLARPlpAS 70
Col So 1st pf 41 30 StLSflp 4 i 4-

ColSoIdpf 20 22 13 14
181 185 SLSVVpf 31

HWt 106 n P 4 Om 120 130
Corn Prod Pacific 41 4ia
Corn Prod pf 7H 70 20 2UM

Sri 4 Hud 104i Inn S3 84-

5DIIftWm 7 91
Den A HO 22 21 2 3
Den A IIO pt 77Ji 7Hi IVnn C I 18i 39

l

Det No pt 17
10 2

18 Ieias Pao 28
Dot U Hy l 6Jj Third Av RRIIO 111-

DlJIIllersSM 20 22 PStLAW Mi

DKSApf 12 M i Twin City t44 99
Kris 2 M 2M IUnIacinc 75 7 J

1stpf flntt 17 UnPacpf 0tli 5
1114 4ft US Express 9 IOU

EvA Til i71i 59 US Leather 7 7

SO 00 U S Leath pf 7 i 00-

mVfcDO JS Sl USRltyACn 10 10M-

GenKleoC lS7 ISO USIHtyOp 4 7 47M
pf 170 l 0 OS Rubber IUi

Hock Val 75 77 Steel Co 23 23i
Hock Val pf 81 S USSteel p OOM 0

Illlnolt 130 VaCar Co 3 3aVi
Int Paper 1014 IHj VaCar Co pflO liZ
Int Paper pt C5 SVj Wabash 2014 IQX
IntPowcr 43 Wabash pf 3 K 36 j

40 WcllsKExpISS 21B

tat Pump pt 70 West Un Tel l 83M-

lowaCentral 1 o Wesfghse I10A 180
lofraCentof 33 3ft VesfghElpfl68 180
tan A Mich 2 35 Wheel ALB ISM 13-
MKCFSiMp fl7 08 W 4 L B 1 pf 48J4 46-

KanCltySo t ij Vfct52pf 28 31

KanCItySo p 17 37j WIs Central 17 17

Exdlvldend

THE OUTSIDE 3IARKRT
The outRldi market durlnir tho larger port

of the sesBion was nctlve under a fresh out-
break T extensive llniildutlon Tho pressure
to sell was felt throughout the entlro list
and prioPN broke nnywhero from Jf to over
3 per cont and In some rii 8 more ex
len Tht hoiivler transaction con-
tinued concentratptl In rc nt active
shares which roil tile iirn most severely
An adverse fflTent was proclncod by
In Stiindnrd Oil nf jo oarrjlnj
price to the lowest point in over two years

Air i nn down I per cent
the preferred oeirt

MMirilles m per cent Otis Elevntor-
enminon Vi per cent Intcrborouch Rapid
Transit 2JJ PIT cent American Cart common

per cent at one
n IOHS of 2 per cent Havana Tobacco

common about 3 per cent Grenne
lost I per cern Tennesnuo Copper
dropped 3 Union Copper u

Knob Copper cent United
Copper D cent

per cent Amerlcun Miiht and
8K c it Fuel Oil Power

WIIR olTerrd down 10 per cont without any
transactions tuklng

At the clots ft recovery of
the more prominent American Can
WRit to 3D a of nearly 2 per cOt
over t nlBhfs chose 8r-
ciirlrlrs wn bid up I per cent from the lowest
SllBht recoveries were shown In the 8c
board hmtci firewe Copper nnd Interborouifh-
Itunlil Transit

Hiiindurd Oil whloh has teen under
fiir JIM littl time udtcted tho
market by the sensational drop of
20i points on
to 605 reached nlnco
1000 The hUrls record prioe of this stock
WOW nt 642 on May The decline
In today nmrket represents u drop of over

M uuitii
with the dealings
attribute l tendency only
the cen n weuknows of
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of eonou people who had to sell In

The transaction In the market today were
M follows

epic IHih cut
int sat in
3M 3M 3M 3M

8 00 AmOanpf 3TU 30 10 30
29 Am L AT 00 00 60 00

190 AraLt tTpf 0 10 10 00
100 Am Wr Pot 134 3M 131 1 3-

HM Bay State Oat 31 316 8 IB 318
200 British Oo 3j 34 3H 3
100 Dklyn 0 R rt830 330 gait i30
200 flee Lead H 1 1M-

ZBlo UreentCOnji 10M 1 OM 18K 10
4W 4 3 4

10 Havana Tob 31 31 31 31
100 Houston Oil 0 A 0 0

1010 Int rapTrBJ 100 100 08 00
U Int Salt 10 10 10 10

100 nt Sliver pf 40M 40M 4 OK 40M-
lOOLtrAf 34 341 34M 34M
370 UanTrau 24 M

160 UexNetfi 174 17W 17M 17H-
ICtiMV Trans 4 i 0 4H 4K
MOO SeeurHln 88 88 BOM BOM-

78S Otta EUvator 32 33 20 DO
Ele rpf 00 00 00 90

60 By I BaU Ppf 100 100 100 100
80 Seaboard A L 20 20 IOM 1 OH-

MM SeabdALpf 38 3oH 33M 34U
40 Htaadltnl OI102O 020 00ft 69o

200 Tma Copper 24H 20 24 20
MOO UnlonCop
200 United Cop 17M 10 lo

CM 2 9i
sio ww Kb cup OH OH BH en

pose
8000 lot Sll debfti 80H SOU 80H SDH-
lOOONTAUobFlalOSH 1034 I03H 02J

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

BU Alkld-
3M 8N

37H 30-
W 1-

1107H
ATM 01

04
3V-

43H 3M-

A
84 80
18 9O
30 40

0 7
0 1 1

I 1M
3 4

40

Antrteaa Caa common
AmerIcan Can
Am De Forest WlreleuTel Co
Amsterdam Ou 8 per cent
American Light anti Traotlo-
Amerlean Light sail Traction pf
American Wrltlnr Paper common
Amerlean Writing Paper preferred
Amerlean Wrltlar Paper bonds
British Columbia Copper
Draoklyn ad New York Perry

Brooklyn Rapid Transit 4i-

BuCalo Oas
Central Foundry common
Central Foi dry preferred
Central Foundry t per cent
Compressed Air
Consolidated RefrIgerator Oa
Dominion SeourlUu
Erie Railway new 41 w 1

Electric Boat common
Electric float preferred
Ele trlB Vehicle common
Blntrlo Vehicle preferred
Electric Lead Reduction common
Electric Lead Reduction preferred

Steel common
Empire Steel preferred
Electro Pneumatic
Oold IIU1 Copper
Greene Consolidated Copper
Hacliensack Meadowa Company

Havana Tobacco common
Havana Tobacco preferred
International Mercantile Uarme
International Mercantile Mar pf
International Mercantile liar bIll
Interborouch RapId Transit
International Salt receipts
International Salt S per cent
Llfhl Fuel and P of W Virginia
LacUawanna Steel 10 paid
Uarconl Wireless Telegraph
Uanhattan Transit
Montreal and Boston
New York Transportation
Northern Seeurllle
New Orleans Street Railway corn
New Orleans Street Hallway pf
New Orleans Street Ry 4H per at
Otis Elevator Company common
Otis Elevator Company preferred
PeoriA Decatur and Bvauvllle-
rupli Vehicle rlfhta
Royal linking Powder common
Royal Baking Powder preferred
Safety Car Light and Rest Co
SI Loula Transit common
Seaboard Air Line common
Seaboard Air Line preferred
SemInole Copper
Standard Oil Co of New Jersey
Storage Power
Tennessee Copper

Co
Union Copper
United Copper
United Railways of St Loul pref
Union Typewriter
Inlnn Typewriter 1st preferred
Union Typewriter 2d preferred
WorthIngton Pump preferred
White Knob Copper

BOSTON CLOSING QUOTATIONS

0 7H 100
100 100H

10 IOU
39 40
34 34M
04 00

5 o-

SH SM

onT-

VjylMon L 3
EUoitonL fl

8 Or
AAfChc 10H-
AAetChp 70
AmTT130
WsTTo I 1

VsT4T p 83

OS Yc 13ft
DomCoal 88
Pm Steel 1 2
MasiElec 2 OS

80
Mass Gas 32
Maw Op
SwlflCol03-
Mercler
f Shoe c 4 0-

llShnepf 2B-

UFniltC 7
West tic 8 0

80-
Ilns A2 4 0-

Cos ft Me 1 OR-

Ilos El

WBSRR 00
AmDT4s 07
Dom Coal

1st 8s107
111 St non

HI Stl eon
deb 5s-

Advnre 4-

Allotiei 4
Arcadian
Arnold 20c
Atlantic 8
Dlnitham

Mta IUd Asked
Bonanta 40o SIte

OVjCalHc400 400
Cent Cop 12 14
Cent OH 0

1 1883 1H
131 30H 40

13 Daly West 37
80 9H 2H
1 PM Franklin 7 7H

137 Oranby 3H 3
80 OuJato R7He IH-
12j OH
21 Mass Con 3 3H
82 Mlchfan OH Gli-
32M MonC40 44
70 73c-

10H Mohawk 33H 33H
ISO Mayfler I

40 NapaQks 2H
30 OldCCp COo I

Old Dom 1 OH
OiccoU 47 4B

00 Phonlx n
347 Parrott 10 17

Qulncy 85 00
139 Rhode Isl I IH

0 OH Santa F I
08 Shannon 0 OK-

Tarnrack 73 80-
TrlMt 89 84
Trinity 4 4M

100 UnLand 2H 3
USMIni 17H 17H

100 Oil OH 0
0 39H 23

4H Victoria 3 tu
2 Wtnona-

OOc Wolvere 00 fla-
Wyandot

22

PHILADELPHIA QUOTATIONS

old Asked
Cam Iron 4AM 4Q IndStRy-
CamSteel 21 aiftlnStRii-
coftQ5sioon ion LHVRR
OoflndBsIOO 107 LCNav

an Mandenc
ConLSp 0 10 PaR R
CTofNJ 60H
CToWJ5sl04 104 P Steelp

H Phil Elc
BlaSSp IH PHOTOs
liCotAm TH 8
UlcSDc 00 RysCon-
EIAPT4S 08 OBKUTracR-
QS1L5S 106 106VJ UOICo

Bid Aiktlt
82
81

30 40
60 07

iw
now 01
47
87

OH AM
07 07i
0414

00nw

43 43
82li 83

CHICAGO CLOSING QUOTATIONS
DM Asked ma Asked

Am CO 3H 3MMIW3E 18 10
AmCCpf 30l 37 MtWHEp JO 07
IJoiDord 1 2 Vat Bis 30 36
UoxDip 10 17HNatBlsp 00 OOH
CtiUT 3 0 Carbon 32H 23H-
ChUTpf 30 30 NCarbp 00 93

170 NChSRy 00 101
DlaMatohl38 ISSHWChSlRy 00 00
Lak StEl OK OK

MONEY AND EXCHANGED

Money on cell xa4 per cent last loan-
S per ruling rate per cent Time
fiend cent for ilxty

6 cent for ninety 5ffl V

cent for four nd months 0 per cent
for nix months n seven
and eight months Commercial In
quoted at per pent for prime
names names
SJiffla per cent

exchange market was weak and
lower for posted and actual rates The

from for tomorrows
steamer WM light while there were Incrensed
offerings of bankers loan and securities bills

exchange was also lower Posted
rates were at for bills i
and J4 7 for short Actual s ntbill S4S4WJI84X sight draft 8a48M

ordnr to r

to
921 A Can

>

I

110 I na 1c aid

2 a 2

U OUt

I I I
1 ni

200 Un OaM WI 2

I

preferred

4
13 14
70

3U 3
8

Y 00

4 71i
a toOIN

12i 111

00
I Iii

I

I 1

Ii
IjS U

5
Rail Signal 80 os

30 34
60

10 20

rust

Capper I

II
87 88
10

83i
27 30

9 I

H

I 13 118
I

I 00 101
17 3 176

18
20

34i
Ii I

600

90 20-
1oooplih Gold It

I li
00 72

107 1

I 13 I I 6
I I a I I Ii
114 120

8U 10

End L
8
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Elm nlver
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p

74 Mon a Bos 2 lie

I H
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I
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U S
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1 Ii C 61i

1

j2 I
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I
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I

Phil Trac

U

City lty10

Is at 4 1i7I5

dC 8 1I pr
1t

IIIIlI

I

I

I

long
rRt

p tog

I IL t

1

72

13

moklyn and N re par coat
7814 8014

65

It

4

I 0 1214
314

45
414 614

1

434

1234
4014

85
4

114 134

1 914
3434

1399
4 54
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nnd cablo transfer Praises

Si asl i for short relchmark
quoted nt 05 B5 rot f BJ l ffl05

guilders were quoted 40 liow4-
0V for nod40X 40 619 shorti

Domestic exchange on NriW York Boston

premium
banks 2So countar SOc pro
mlum Orleans Commercial

In London percent Rate
of discount In market and
three months 2 7Ifl cent Con
sols for money closed nt 91 718 and tor tho

at
cents 97 francs
rate of dlicount Is per cent
on London 25 francs centimes Berlin

8 f The rate of discount
a 3 per cent

New York Clearing statement Ex
balance

debit balance 11003715
Commercial of bar sliver In New

Bar silver In London closed nt
4 5l d Mexican sliver dollars were quoted-

at 42tf o

RAILROAD EARNINGS

Alabama Great Southern
IM3 1902 Changes

2d week M12M J40378 Inc 110908
From July 1 101989 60491 lao 24S3S

Ann Arbor
Id week July Ua08 JJOW1 Inc 01023
From July I 1087B8 89712 Ine 17044

Buffalo Roohestsr and
ad work July 11MT99 fin111 Tao W06M
From I 481221 414840 laO 47B81

Central
Id week 131000 lltOOO Ino 12009
From Jan i 854ST9 617078 lao 11729-

8lllasourl Paclflo
M wetk July tTWOOO MnOOO lao 1100090
From Jan i llas o ia4907W Ino T7 7a

Cincinnati N w Orleans lid Texas Paclflo
21 week July I1J41U 1102111 Inc 124091
From July l 20821 198440 lao BJITJ

Wabash
ad week July I4 a7t7 1400833 lao W28S5
Prom I 1828349 1101373 Ino 231978

The Southam Railway Company report for
June

IMS 1002 ChangeS
Gross MMS489 ta084S32 leo UI8WT
Sap sad taxeS 2489717 2288021 too 231 DM

Net earning lt 37Sl 1778811 tao Hfl 41
year

Gross M7WM1M Iso I4388MI
Exp end taxes aott3 270t8431 lao 8WJ70S

Net airo1nrilllS84t20 llOSei787 lao 147118-
1wnnLixo AXD MU con

The Wheeling and Lake Erie Railroad Company
reports for June

IDOl lew CftantxK
Gross earnIng 4J344i taaocn TaD B2su
Opor BXpeniM SM42B 287787 lao 71041

Net earnings W4018 I72M8 lao 121170
Fiscal year

Oroas earnings MJJ4771 IXS7023 Inc 1807741
Oper expentea I2S308I 2Mim lao U JUl

HM1210 lao tUAMN-

OBTBEKK FACmO
The following U a statement of the operations

of Northim Pacific Railway Company not

irons amlnn I4102t744 tJ787S8M Icnt418aan3
Oper exp a e 318MCM UJ30079 lao ltta814

Net J 3 tltMS2n Inotl001n4
Taxes rent and

tap it4 ID7 ataiTll lao 171M

Balance 118199148 tU610SM IooIIU817S
Other Inoomenot

Including land
tUSJS 689411 lao 280144

Surplus main
systtm IITIUOOI tlMIOOH Inotl t4I923

DIVIDEND DECLARATIONS

Company ant Teem Stock Amt Fmatli
Rapid Transit

quarterly cons IH Auglt

DAILY TREASURY STATEMENT

WASBTKOTorr July 24 The cash statement of
the receipts and expenditures of the Treuury
shows

TM Soy TMi month Fiscal year
Receipts t3 24SU Mit24iM9
Expenditure 232000 44780000 aT80000-

DeQeU aoai83S t78M4U t7J3448l
The from customs today wet t91o439

from Internal revenue IM 1M miscellaneous
89 848 National bank notes received for redemp-

tion 174069
The cash statement of the United Stats Treas-

urer for July 24 shows

tl 000 0Oold coin and bullion
TROUT ruwD

Held against noteS and certificates Is
sued

OSNIRAL POND

Gold cola and bullion
Gold certificates
Standard silver dollars
Sliver certificates
SlIver bullion
United States notes
Treasury votes of 1 90

bantt notes
Subsidiary silver and minor cola

Total
In national banks
Awaiting

Total
Liabilities

891889889-

tW82097I
29070410-
192782ft
84I9M-
8I755

tl 4U7S9-
J8S820 01

10907-

2tni2M832
92831118

Cash balance 2U9ttSlT-

SUttTREASURY TRANSACTIONS

THtmaoxT
Paid by SubTreasury to banks t2897oOO
Paid by banks to SubTreasury 3010000

Loss to banks on days transactions tltSOOO
elItes ntlDAT

Paid by SubTreasury to banks I3I 000
Paid by banks to SubTreasury 19889000

lain lo banks 1400000
Low to banks for tame period prey week 1112000

COMMERCIAL

Cotton Irrrcnlar Closing Ixtwor Liverpool
Weaker Than Expected Stock Ex
nbance Failures Depressing Grain Ad

Slightly Then React Light
Receipts Reallrins Coffer Steady

Provisions Easier

FBTOAT July 34OJIAIN WheatSpot was
firm Sales 180000 bush mainly for ex-

port here and at the outports No 3 red la
elevator Ho under September No 1 north-
ern Duluth Ito over September No 1 north-
ern New York Ho over September North
western receipts were lie cars against lOT last
week and 202last year
on last week and 20 last Futures
closed to Wo higher i isoo
000 bush Prices us follows

Open High Lew Clot Last
Ing in en Xlght

July U tl 81U 81

W 8I 81
MU SIN H IM

8IIJ
September

May M 8

Oats were fairly active Sales 75000 bush No
2 white 42O41Uri No 3 white was
quirt No 2 Western SIc c I f Buffalo Car
lots Jeacy and Htate toigsoc track Corn was
quiet Sales 58000 hush No 5 mixed
price No J white Me No 2 yellow Me Futures
closed higher to He lower Sales 90ooo bush
Prices a follows

Open High Low Cbs Lait
fag est nt tug

87 Ji MU S74 67
September M 57

M J Wi MM MH M
This shows the grain movement
New York Hftenl Corn Oats Rye Bnrttv

Receipts 20fl on550 1125
Exports W 78 45W-

nreelpU 40000 115000 1SOOOO 0000 UOOO
Shipments 2000 442000 iaoooo

Shipments
Receipts 283000 900001

7Rooo 158000200000

The trading tn grain today was less active and
the changes In prtcas were not very mocked Wheat
wu rather easy at nrst owing to realizing favorable
wcatber In most sections disappointing cables neil
foreign selling but was not much pressure
n

ereom msrket strength at St tool and

In Wall Street caused a reaction
markets declined Md to d and Parts showed no

Chicago had only do carl and the total
reCeIpts were but 5MOOO hush as compared with
IOtOOOO this day last year The Argentine ship
mrnts were WOflOO bush I47SDOO
week and MOOO lest year total thus far
this season against nMiooo thus
far last season lslhle supply of that country
Increased 8SOOO bush The exports for week
according to Dradstreet were 3781988 bush
against 3H527S4 last week and 3980W last year
thus far this season 1815182 biMh against l2eo9iM
In Ins same time last season

Corn was nrmeron further reports of hot winds
light offerings and receipts covering of shorts

Interests at the West had
there was a good deal

f realizing and later on prices rescind Htcre

were for
were

and
at

So premium par

too eIitng
n o premium

130 St

blink premium
St Pnu 4100 buylnll 40c I 800un-
Mlnne

dIscount telegraph 16Yo
I CfII tspOIl

Ol ar18
23 centlmee Tim private
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Jut
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Nit earnga 11001710
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1IlOl 502
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Ii premium

l54c premium

ac-

Count

20

233 024061
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ChaiSeS

57501
11530577
3951884

Las

anne

Chicago 60 cars against
year

3l lower Sale

SI

lie

0
55

34210

later on covering of shorts more or losspor re

smll recelpta of winter wheat caused a fractional
advance the close and ihe dt

change The Kansas City were larger
being bush 171000 last year but

the
h

that hosdln
taken the long aide lint
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¬

¬

¬
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tary Cobura of the Kansas Agrloultuial
ment says he bu not received any reports SSH

not winds
higher Chicago received i
fruits that country for the week were 21113 xii
against 3191000 sit week nail last

ears Including 18 of contract grade
ri skI linn Sales 7 SOO kwH icelptj were 7040 bbls and 20800

obis find 11871 sacks Winter inSuperfine ZIXUMW No 3 extra l2HB t-

tWrroM cotton hero was imchSaj 47 bales for spinning and tino dellvere ii

Cool declined 8 points on the spot with sales ni
7010 bales futures declined 9 to 10 points
coaster was dull The movement today wasi Hi

Last rjn-

Portreccpt fw
Weeks total 37 5450 13J5
New Orleans estimated to

morrow 50 to 100 lOs Ml
Tbe at the principal Interior towns

for the week was as
HcccWi Shltmems StorkTblswMk 29so 159

Lutweek 8311 1431 MIIILajtyear 5148 itista 7j
Port exports 5219 bales Futures here cloudsteady at a net decline of 10 to 14 Points on otarmonths and t to 8 on distant with eitlmated sales

of 200000 bales Prices as follows
Highest Lowest Closing Lttt nlgttt

July I
August 1287 1231 12SOffll2J3 IJiOttiaii

1098 1071 1071011073 10Ha
October 998 088 OSSffl 988 g87O9M
December 87 088 986 9M isJanuary 971 001 0839 9 s tcjaew

New York Cotton Exchange weekly crop mare
neat

This year lutPort 70M UTM
Overland to mills end Canada 190
Southern mills takings eat 9000 24JU

Into sight during
the week 18063 805

Total crop movement
Port reoelpts 7691239 TBI17
Overland to mills and Canada 1OT7191 low732
Southern mills takings lest 1080000 1812515

Brought Into sight thus far
10733400 I04M1M

At th opening and Just before the close trading
In cotton was active but during the rest of day
the market was quiet null fluctuations In the gen-
era list were not very marked though at times
the changes In July and August were slurp The
opening was Irregular the near month being

the but the list
soon moderately on weaker cabin than
expected beneficial rains In some tecllons rood

accounts and local and Southern selling
Later on there was an advance on New
clique buying and covering by local shorts Toe
spot markets were nrm some of the crop news
was rather bullish But when the news the
failures In Wall street became known there was
active selling under which prices declined
New Orleans Interests are understood to hive
sold anti there was also some selling attributed to
Wall street

One house said Pending the Financial CTrotilf IBI
tomorrow which Is likely to be somewhat

IBM favorable then for the previous week we can-
not but feel that a reSection of the general senti-
ment now prevailing In the South among cotton

have some In deciding
crop renditions as exist at this The

f the views which come to us at thin
tItan are distinctly unfavorable and whether It

wire or personal Interview with our
clients lately from the cotton there la no doubt
of IDs fact that the greatest concern exists re-

garding the chances of a yield equal even to
past season That the plant Is universally lIe

undeveloped in all sections Is
and that In size It comes nowhere near being
to the production of an average per air

of the crop really matured
In site and Is It not now going Inlo fruitage In this
diminutive All questions of grassy
fields Insect damage and unseasonably tern
peratures axe outside of this we believe the

grow the cotton may be trusted to
the correct and this Is what say

according to oar Information Our market li
some sonof an Influence lute this or U

would riot stand under present depressing trade
conditions

Corns Rio on the spot was dull at for
No 7 Sales MO bate Maracalbo COO bogota
Futures closed quiet with prices unchanged to
8 points higher advanced fti Hamburg
unchanged to pIg lower American naretoum
deliveries 14 bags Rio was unchanged ro-

eftlpt 14000 bags stock 881000 Santos was nn
receipts 42000bsgsstock 780000 Prlow

as

July
August

tmnit
S85ff370 8807370

3 8S 38SIW70 8 OtM70-
Sr l mnt er SO 875 87S SJIO 875938H-
QotQbfrj s o aj T JUIWMCW
November S03 899 800W3D5 8903M
December 420455 JO 42i
January 425 48O 455 S430
February 4o 40 4so4li
March 440 440 440445 4400449
AprIl 445414SO 44V 4VI
May 458 4R5 4501145S 4so t4S
June 45Se4 S 453 14M
Coffee was as llfelsss as ever and thin chancr s In
prices were unimportant Some months were H

higher on better cables than expected lljliv
offerings and covering

MriAts In London tin was unchanged for
soot at 124 Its and 7s 8d lower for futures A-

tem 10i The market here was me to Wo higher
Copper In London declined 2s for spot to esn-
to 7s d for futures to M The market
hero declined Wo Lead In London was Is 3d
lower at 11 8s 3d while the local market re
malned unchanged Snelter declined J Oil
abroad to 20 2 Ad The Mew York market was
unchanged Following are the quotations pf
Metal Exchange Copper Like spot 1935lSWo-
electrolvtlc snot laSSiaiSBOo malice spot

lSfl tin 37 0 J c lead 4WC4WC
speller Iron Northern No I X
I19SO Mo 2 X II7SOiaiJ1850 No 1 plain I7A-

atrso Southern No 1 foundry 11771031821
No I soft 1775BMS8 pig Iron warrants anna

NAVAL SroiwsSplrtta of turpentine B2UeUo
Common to good strained

PIWJTTSIONS Lard was quiet reSeed Continent
U Western prime 1780 Brazil kegs 3900 South

MOO Pork was dull with mess al-

atnaOdell723 Tallow 4 o Dressed hogs 7Ha-
9UR Butter Creamrn extras 20c fIrsts 18 0-

I9Vc seconds ITiSIdc Cheese State f c

small fancy 10c fair to prime 94WIOc Eris-
Nearbv fancy selected white l8H2o mixed
lots 18Me Chicago July 24 Provision have
been quiet and the list generally lower with srlllnc

ribs pork by the larger packers but no
pressure on lard anti early some support to

from foreign hiuini Purtni tie
part of the day the market has been In the hands
of Market closed very weak with
selling by commission houses on order
send by pit traders who had bought early E H

mate ISOOO hogs for tomorrow
SUOAH Il w was steady at 8 illS for 91

and 3 alflr for A9 test Refined was active firm
granulated Bdl5l5c-

CRICioo July J4 These todnys prices
IItgl Lou Cloi Lilt

W tt Int Aljll
7M 78 7S 7M 75

Sept newS 7ni 76 J 1Ki TH

Pee B W1 7 1 7Sif 78 7M W
May i 78i 7SU MS-

Jlllr 75J 7S 7l i 75
Sept old 76 78 7 i 7 7CH

Corn
M 5 49 50t

Sentember WM M tou-
Deeembsr 80S 40 X wii
May MMM W 97 MK

flats
InlT 42 404 41 9i
September aSMM M 931 j u iju-
I r 4S s J3 ss
May JW1N 8 t 85i Ki S5-

VTard
July 7 v TW

T nt4 80S 7M 7R5 t d1i
October 7771i 7 7W 700 TIO

July ami anvi ss jss n s
September s 0 o sss s7M

820 SM 807K D071

July I3 t 2

1430 MOO 14I2M KKM-

OTB a UARKXTS

Open lllgt 7oic Cia iui-

Corn1
Ran ass City
St Louis

Dec 78H WJ 7Pi TH-

Seit47 471 48 4T-

ISept50 t n I94 4

Lie Stock Market
rntnii ly 4

Receipts of beeves were 3717 head Including I1

cars for export alive W for slaughterer Is

for tIre mnrket SIerra were alriily tn siren
bulls and thin rows unrhnnsed ifraiil cnwi i

and a shade hinter The yards wet rtrirc
Medium to good alms sold nt pit
lbs bulls at KSI4SO rows at l75 tl W Press
beef steady nt per Ih Liverpool
London cables nunted live 11T4 l2

per lb tops I2l c dressed welirhl
ilrejseil w lKht rrfrlgirstor bef-

9SK9Wc per lb Kxptirls 24IH cil be

tomorrow 1711 rattle of Mf
Receipts of calves over 452 head all

market were lOc higher bufirrmllki
higher The pens were rlearrd esrlv immi-
lo nrlme nt MRS per loo run
45n No Wi tcrn on iile Cll rtrrscd via

hither nt OWlJc per lb round ilirivd si

of sh ep snl l nl were iin2 hesJ I

eluding 4 cars for slniuhtrrrrv anti f
market of which cars nrrlvnl loft Tune
IS i cars on SAlp o thr Hclidliui
held over yesterday Sheep rulcil very tIer
lainhs opened 10ai5c higher rlnard with r s r
feeling and a number nt eiri Ihnt arrived Iste
held over Por to choice nhreji sold at
per lOb IbH ordinary to choice lambs at 8 tJ7

at 450 a few itt 15 l
ton firm at IHiWc per lb dressed
at 9ai2o

for the market Prices were firm State
Pennsylvania hogs told at 8153840 per 100 lbs

k
ecables w

which 0of contract Primary receipt were
bush agaiut year The Argenttivisible Increased 423000 buli 7h

ot
leerames Jan I the total Is 2122900 bush ltgftlLt13608 In tin acme limo last year lhecan for the week were l501 buabagainst 1403404 last neck antI 79018 Onetitus far this season 4428620 bush agairat 342IIn the same time last year Oats we olight and coverIng got

satIns
0th

clears atrstght 3 5914370 patent513sSaIho Spring In hbls Clears
atraignts patents S iaig leo i4y1355355

oContracts uplands 13tOc agatOst 9last year New and 3ulf aralul94o year Savannah advanced

follows
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WIisl Ins r cc In v00l
7 7444 7454

Dec 7F4 744 76 iv-

DuluthSent 7OS 784 7004 754-
1eo 74 74 74t 74W-

Toledo July 76 7C

Sept 7044 7714 70I 7e
1 1St 15 66T4 aol4 e014 cc-

St 1ouisSspt 7114 1754 17
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